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D e a r M s . S m i t h ,

T h a n k s f o r y o u r l e t t e r o f D e c e m b e f 1 7 . I d i d n o t r e c e i v e y o u r
l e t t e r s o f A u g u s t 1 3 o r O c t o b e r 1 0 . T h e e n c l o s e d s t a t e m e n t w i l l
c l a r i f y m y r e l a t i o n s h i p t o A r t E x p r e s s . S i n c e t h e s t a t e m e n t w a s
i s s u e d a y e a r a n d s o m e m o n t h s a g o , t h e e r s t w h i l e p u b l i s h e r, B r u c e
H e l a n d e r , r a n c i r c u l a t i o n d o w n f r o m 5 5 , 0 0 0 — t h e h e i g h t , w h e n I
w a s f o r c e d t o l e a v e — t o a l o w o f u n d e r 9 » 0 0 0 o A f e w w e e k s b a c k ,
t h e m a g a z i n e s i m p l y f o l d e d .

M a i l a d d r e s s e d t o m e d u r i n g t h i s i n t e r i m w a s h e l d a t P r o v i d e n c e a n d
was not forwarded, despite an agreement reached between Helander,
t h e P o s t O f fi c e a n d m e . H e l a n d e r , i n e f fi c i e n t a n d r u d e t o t h e l a s t ,
f a i l e d t o a n s w e r m a i l t h a t h e d e e m e d n e i t h e r n e c e s s a r y t o h i s p u r s e
nor important to the magazine. Therefore, even though your le t ters
weren't forwarded, they went unanswered. But this could be expected
f r o m t h e m a m d e s c r i b e d i n t h e s t a t e m e n t .

Af ter the co l lapse of the magazine, Helander»s ass is tant not i f ied the
post office that all mail to the old New York box was no longer
des i red . As a resu l t , I now rece ive my ma i l . Thus , a f te r t h i s
long delay, your response. Even so, I can no longer fulfill yo\ir
request fo r back issues nor fo r subscr ip t ions . I imag ine tha t had
B r u c e H e l a n d e r b e e n a b l e t o m a n a g e h i s m a i l o r h i s a f f a i r s , p e r h a p s
the magazine would not have been so swiftly or thoroughly decimated.
Ad a sadly plucked limited partner, whatever my disagreements with
t h e m a n ' s e t h i c s o r l a c k o f t h e m , I s h o u l d h a v e b e e n g l a d t o h a v e h i m
sell massive loads of back issues to organizations with large memberships
or to ob ta in much-needed favorab le pub l i c i t y in o rgan iza t iona l bu l le t ins .

I hope this answers your cheerfully detailed questions and hypotheses.
As you can see from my letterhead, I am gainfully employed in a new
publishing venture. The Art Economist. If you follow Forbes or Venture
or similiar magazines, you may have read about us. If I cam be of any
h e l p t o y o u , I d o a n s w e r m y m a i l .
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