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M r . 3 o e F o r e s t t e r e

Fcrest iere Underground Gardens
5 0 2 1 W , S h a w A v e n u e

Fresno, California 9371 (

D e a r J o e s

R e ; T h e P o t e r i t i a l S a ) e o l t h e

Underground Gardens to our Client

As discussed a couple of weeks bacl<, we have a cllcfU who is potentially interested
in acquiring the Underground Gnrdctis. Such an acquision would be based on an
outright purchase and leasing back the area that is currently being utilized Tor the
Underground Gardens to you. Our client is Payless Cashways, who is looking to buy
a n d b u i l d a b u i l d i n g s u p p l i e s a n d r e t a i l s a l e s o u t l e t . S h o u l d a t r a n s a c t i o n b e
fi n a l i z e d , w e w o u l d e x p e c t a s i x p e r c e n t ( 6 % ) s a l e s c o m m i s s i o n a n d / o r a l i v e
percent (5%) leasing commission. As ihi;; transaction is in its early stages, we
wou ld apprec ia te your coopera t ion a r>d confident ia l i t y un t i l the fina l de ta i l s have
been worked out on this. They ore currently scrutinizing two or three alternative
sites in the same area, so we are uncertain ns to the exact timing of this deal.

Should you have any questions, please feel iree to give me a call. Thank you.

Very truly yours.

Stewart D. Randal l , Jr.

SDR/jp/Tl

cc : Mr. WaJ ly Quin l isk
M r . A l l e n M c C u t c h e n
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( l ) T h e n o r m a l O F F - S F A S O N t o u r s f r o m
1 0 a m t o ^ p m w i l l b e t e m p o r a r i l y -
d i s c o n t i n u e d u n t i l f u r t h e r n o t i c e .
H o w e v e r , a 1 - p m C o u r t s e y - t o u r w i l l
b e p r o v i d e d w e e k e n d s o n l y ( w e a t h e r
p e r m i t t i n g ) t o h o n o r p r i o r
c o m m i t m e n t s a n d t o a c c o m o d a t e o t h e r
i n t e r e s t e d v i s i t o r s .

( 2 ) A l t h o u g h t h e G a r d e n s h a v e b e e n
e n t r u s t e d t o u s f o r p r e s e r v a t i o n a n d
r e s t o r a t i o n p u r p o s e s , c o m m e r c i a l a n d
e c o n o m i c i n t e r e s t s a r e a t t e m p t i n g t o
s u b v e r t t h a t p l e d g e .

( 3 ) I n s p i t e o f t h e l e t t e r o n t h e b a c k
p a g e , I a m c o n fi d e n t s i n c e r e
i n t e r e s t i n t h e p r e s e r v a t i o n o f t h e
i n t e g r i t y o f t h i s S t a t e H i s t o r i c a l
L a n d m a r k a n d N a t i o n a l R e g i s t e r S i t e
w i l l t r a n s c e n d a n y c o m m e r c i a l a n d
e c o n o m i c i n t e r e s t .

( 4 ) I b e l i e v e t h e f o r c e d t e r m i n a t i o n o f
t h e G a r d e n s L e a s e i s c o n t r a r y t o t h e
r e c e n t j u r y ' s f a c t u a l fi n d i n g s .
B o t h t h e o r i g i n a l a n d t h e r e - t r i a l
j u r i e s f o u n d t h e r e w a s a n o r a l
a g r e e m e n t m o d i f y i n g t h e G a r d e n s
L e a s e . N e v e r t h e l e s s , t h i s t i m e t h e
C o u r t a l l o w e d t h e o r a l a g r e e m e n t t o
b e r e v o k e d .


